SB1146 EFFECTIVE 1/1/2025
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Changes the language in 1916.1 of the Civil Code by adding language to allow real
estate brokers to arrange modifications, forbearances or extensions without
jeopardizing the usury exemption

Adds to 2923.7 (g) that a person or entity that makes and services seven or fewer
loans for the purchase of residential real estate in a calendar year is not covered
under this section

The expiration date of 2924.15 of the Civil Code was deleted

Adds to 2924.18 of the Civii Code that a person or entity that makes and services
seven or fewer loans for the purchase of residential real estate in a calendar year is
covered under this section

Adds to 2924c of the Civil Code gives authority not to record a rescission should the
loan have been paid off (versus reinstated)

Adds to 2924g of the Civil Code that a trustee sale may be postponed by an act of
force majeure which prevents access to the sale location at the time of the sale. A
public declaration of the postponement due to this shall not be required. If they
sale is postponed by this new law, the automatic postponement is to 7 days later at
the same time and place

Adds to 2924h that trustee may require the successful bidder to replace their bid
check to a cash equivalent made directly payable to the trustee

Adds to 2924h that trustee may demand that any bid made must be made payable
directly to the trustee if the requirement is set forth in the notice of sale

Limit to one bid from a potential eligible bidder to the trustee has been removed
under 2924m

Amends 2924m 4 (A)(iii) by adding tracking information that confirms the recipient’s
signature and date and time of receipt and delivery

Amends 2924 m 4 (B)(d) adding language regarding a statement attached to the
trustee’s deed that no affidavit or declaration is required



