Nevada Non-Judicial Foreclosure Timeline

Before Foreclosure

Notice of Default

Notice of Trustee

Trustee Sale

Potential Delays

Commences (NOD) Phase (NOTS) Sale Phase
HOBR Procedures The NOD is recorded in After three months from the | The property is sold at the | Bankruptcy filed
completed the County where the recording of the NOD, the time, date and place

(if required)

At least 30 calendar days
before recording a notice
of default and at least 30
days after a default,
notice must be sent to
borrower

CFPB Procedures
completed
(if required)

Loan Documents and/or
company notices
completed

Deadlines
(All borrower deadlines

have passed)

File Audit

property is located

Within 10 days from
recording, a copy of the
NOD is mailed to the
borrower and each
person with an interestin
the property and, if
necessary, published,
posted, or personally
served on the Trustor

If owner-occupied
residential property,
mediation package is
also sent to Trustor

Within 35 days Trustor's
rights of reinstatement
expire for a business
purpose loan

At least 60 days prior to
sale, a “Danger Notice”
and copy of the
Promissory Note must be
served

NOTS is then prepared and
a sale date is set (if subject
to mediation, clearance
must be obtained) and
recorded

25 days before sale date, if
afederal tax lienis
recorded, a copy of the
NOTS is sent to the IRS

20 days before sale date,
the NOTS is mailed to the
borrower and all parties of
interest, posted and
published

20 days before sale date,
Notice to Tenant is mailed

15 days before the sale, the
NOTS is posted on the

property

5 business days before sale
Trustor's Right of
Reinstatement expires for
consumer loan

specified in the NOS, or
any postponed date (up
to three postponements)

Sale can be conducted
Monday through Friday
9:00 amto 5:00 pm

Sale outcomes:
canceled
postponed
conducted

Opening bid is set by the
beneficiary and the
property is sold to the
highest bidder

Deficiency judgment
permitted in some
instances

TRO/Injunction filed

Stops all foreclosure
activity until dismissal or
expiration of court order
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