Arizona Non-Judicial Foreclosure Timeline

Before Foreclosure

Notice of Trustee Sale (NOTS)

Sale Phase

Potential Delays

Commences Phase
CFPB Procedures Notice of Sale is recorded in the Property cannot be sold any sooner than | A sale may be postponed an
completed County where the property is 91 days from the recording of the NOS unlimited number of times

(if required)
Loan Document and/or
company notices

completed

Deadlines (All borrower
deadlines have passed

File audit

located

Within 5 business days a copy of
the NOTS is mailed to the borrower
and anyone else who recorded a
request for a notice of the NOTS

NOS must be posted 20 days prior
to sale on the property and at the
superior court prior to sale and
published once a week for four
weeks with the final publication at
least 10 days before sale

In all cases, a copy of the NOS
must be published and posted. In
some instances, personally served
on the borrower.

Within 30 days, a copy of the NOS
is mailed to any junior lienholder

At least 25 days before the trustee
sale is conducted, if there is an IRS
lien, the IRS must be noticed

Borrower has until 5:00 pm of the
day before the sale to reinstate of
redeem

Sale must be conducted Monday
through Friday 8:30 am to 5:00 pm

Property is sold at the time, date and
place specified in the NOS or any
postponed date

Opening bid must be available one day
before the sale or the sale must be
postponed

Opening bid is set by the lender and the
property is sold to the highest bidder

A $10,000 deposit is received at time of
sale from bidder

The balance of funds is due by 5:00 on
the next business day following the sale

Deficiency judgment may be permitted
within 90 days after date of sale but only
on commercial property

Sale outcomes:
Canceled
Postponed
Conducted

but no single postponement
can exceed 89 days

If successful bidder does not
pay the balance of the funds
on the next business day

Bankruptcy filed
TRO/Injunction filed
Stops all foreclosure activity

until dismissal or expiration of
court order
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