AB295 EFFECTIVE 7/19/2024

1.

Provisions to shield trustees from liability when issuing reinstatement and payoff
guotes

A new code section to prevent “surplus chaser” from contacting formers owners
within 90 days after the recording of the Trustee’s Deed

Revisions to increase the allowable postponement fee from $50 to $100
Authorization to collect rescission recording costs in reinstatement

Clarification that SB1079 “relation back” applies to all Trustee’s Deed Upon Sale
recordings within 60 days of the sale where a Notice of Intent was delivered
Clarification that Affidavit/Declaration of Eligible Bidder is only required for
specified SB1079 bidders and not for every Trustee’s Deed Upon Sale Recording
Clarification that trustee is to provide executed (but not recorded) copy of Trustee’s
Deed Upon Sale to Attorney General for SB1079 sales

Clarification that Civil Code Section 3273.10 content in statutory beneficiary
declarations is only required if forbearance requested made during the effective
period



