AB2424 EFFECTIVE 1/1/2025

1. Addsto Civil Code 2923.5 and 2923.55 that at time of initial contact, the mortgage
servicer shall notify the borrower that certain parties may request copies of any
NOD and NOTS

2. Addsto 2924f in Civil Code a 45 day postponement to a trustee sale should a
completed listing agreement be received by the trustee then adds additional time
should a purchase agreement be received by the trustee (additional 45 days from
date purchase agreement received by trustee) — 1-4 residential

3. Adds new procedure that on 1-4 residential first lien loans that lender to give trustee
value of property at least ten days before the initially scheduled date of sale.
Trustee not to sell property for less than 67% of value. If unsold, sale to be
postponed at least 7 days and property can then be sold to highest bidder



